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TASI Intraday 


11,310 4 
11,285 4 
11,260 4 
11,235 4 
11,210 T T T T T 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM 
| Source: Reuters 
Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,256 0.0 1.2 74 17.8 
Saudi (NOMUC) 21,059 -0.2 0.8 8.5 2.0 
Energy 6,067 0.2 21 11.8 6.6 
Materials 6,588 -0.2 1.1 4.7 13.9 
Capital Goods 6,698 0.2 1.8 28.2 15.8 
Com. & Prof. Svc 4,241 0.9 3.0 23.4 31.0 
Transportation 5,576 -0.1 0.8 22.8 NA 
Cons. Durables & Apparel 4,919 1.3 3.0 16.4 NA 
Consumer Services 4,821 -0.6 0.2 30.6 NA 
Media 24,471 0.1 0.8 13.8 25.8 
Retailing 8,002 0.1 0.5 11.5 27.0 
Food & Staples Retailing 10,405 -0.4 -0.2 21.8 6.5 
Food & Beverages 5,354 -0.8 0.3 15.4 31.8 
Health Care Equipment 11,422 -1.0 -0.9 25.4 47.3 
Pharma, Biotech & Life Science 3,391 0.8 24 18.0 NA 
Banks 11,305 0.3 1.3 -2.1 13.2 
Diversified Financials 6,447 0.3 2.2 1.4 29.4 
Insurance 6,501 -0.1 0.9 22.3 NA 
Telecommunication 8,022 0.2 1.8 25.6 16.4 
Utilities 7,712 -0.9 0.7 75 20.2 
REITs 3,932 -0.3 -0.5 -1.1 20.8 
Real Estate 3,142 -0.2 0.7 25.7 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Ash-Sharqiyah Development Co. 23.92 9.9% 1 
Salama Cooperative Insurance Co. 21.08 9.9% 32 
Saudi Company for Hardware 34.25 6.7% 46 
Aljazira Takaful Taawuni Co. 19.28 4.3% 34 
Riyadh Cables Group Co. 58.00 4.3% 48 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps _ VS: 
ii © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
BAHRI 8-May 1Q23 492.5 659% 1.00 NA 
Bawan 8-May 1Q23 34.5 -31% 0.58 NA 
ARDCO 8-May 1Q23 32.4 -77% 0.18 NA 
ALASEEL 8-May 1Q23 27.8 46% 0.69 NA 
ALJOUF 8-May 1Q23 20.1 32% 0.67 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of May 8, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed flat at 11,256, while NOMUC decreased 0.2% to 
21,059 on Monday. TASI traded value totaled SAR 5.6bn and 
averaged SAR 5.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.0% of the daily traded 
value. 

MSCI Emerging Markets closed 0.8% higher on Monday, trading 
at P/E (TTM) of 12.7x vs. 17.8x for TASI. 


Banks increased 0.3%, while Materials decreased 0.2%. Telecom 
ended 0.2% higher. Cons. Durables & Apparel (up 1.3%) was the 
best performing sector. Among stocks, Ash-Sharqiyah 
Development Co. (6060/ASACO AB), Salama Cooperative 
Insurance Co. (8050/SALAMA AB), and Saudi Company for 
Hardware (4008/SCH AB), led the gainers. 


According to the General Authority for Statistics (GASTAT), the 
country’s real GDP grew by 3.9% Q/Q in 1Q23. It added that 
flash estimates of GDP for 1Q23, showed a 5.8% increase Q/Q in 
non-oil activities, and a 1.3% increase Q/Q in oil activities. 
Furthermore, seasonally adjusted real GDP decreased by 1.3% 
Q/Q in 1Q23. (Source: Trade Arabia) 


According to Yamama Cement Co. (3020/YACCO AB)’s data, 
aggregate sales of 17 KSA cement producers decreased by 11% 
to 2.7mn tons in April, from 3.1mn tons a year earlier. A total of 
13 cement firms reported a drop in local sales with Hail Cement 
Co. (3001/HCC AB) recording the biggest drop of 44% Y/Y, 
followed by Al Safwa Cement Co. (-38% Y/Y). It added that four 
companies posted higher sales, topped by Northern Region 
Cement Co. (3004/NORTHCEM AB) with an increase of 87% Y/Y, 
while Riyadh Cement came second (+30% Y/Y). (Source: Argaam) 


STC Pay, 85% owned subsidiary of Saudi Telecom Co. (7010/STC 
AB), reported revenue of SAR 1.04bn (USD 277.31mn) in 2022, a 
25% increase Y/Y from SAR 834mn (USD 222.38mn). Assets grew 
19% Y/Y to SAR 3.80bn (USD 1.01bn) from SAR 3.21bn (USD 
855.93mn). Meanwhile, customers’ deposits rose to SAR 1.78bn 
(USD 474.63mn), up 49% Y/Y in 2022 from SAR 1.19bn (USD 
317.31mn). (Source: Argaam) 

Jarir Marketing Co. (4190/JARIR AB)'s BoD recommended a 
20.5% cash dividend, at SAR 2.05 per share, for 1Q23, implying a 
full-year yield of 1.2%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Tihama Advertising & Public 20.88 -10.0% 4 
Relations Co. 

Arabian Centres Co 20.48 -2.9% 61 
Ataa Educational Co. 68.40 -2.8% 15 
Saudi Automotive Services Co. 39.90 -2.7% 75 
BinDawood Holding Co. 68.70 -2.4% 9 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Bank AlJazira 17.84 -2.0% 289 
The Saudi Arabian Oil Company 35.80 0.1% 278 
Al Rajhi Bank 75.70 0.9% 255 
Alinma Bank 31.55 0.3% 189 
The Saudi National Bank 36.90 -0.4% 157 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended mixed on Monday. S&P closed flat, while 
Dubai (DFM) 3,583 0.0 0.0 74 9.0 NASDAQ increased 0.2%. Dow Jones Industrial ended 0.2% 
Abu Dhabi (AD) 9691 ave ue ail pe lower. In Europe, Germany declined 0.1%, while France gained 
ual IKSED 1:032 Os 2 2 cau 0.1%. UK was closed for trading. 

Qatar (QE) 10,716 0.4 07 03 12.8 

Oman (MSM) 4,681 -0.8 -0.9 -3.6 13.1 e Asian markets are trading mixed on Tuesday. China and Japan 
Bahrain (BSE) 1,914 0.7 04 1.0 6.1 are up 0.4% and 0.9%, respectively. South Korea and Hong Kong 
DJMENA Index 705 0.0 0.6 1.7 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,138 0.0 0.0 7.8 9.7 
US (NASDAQ 100) 12,257 0.2 0.2 17.1 26.4 . 
UK (FTSE 100) 7,778 0.0 0.0 44 0.9 
Germany (DAX) 15,953 -0.1 -0.1 14.6 34 
France (CAC 40) 7,441 0.1 0.1 14.9 27 
Russia (MICEX) 2,528 -0.4 -0.4 17.3 3.3 
Japan (Nikkei) 28,950 -0.7 -0.7 10.9 23.8 
Hong Kong (HSI) 20,297 1.2 1.2 2.6 1.6 
South Korea (KOSPI) 2,513 0.5 0.5 12.4 2.8 
China (SHCOMP) 3,395 1.8 1.8 9.9 5.5 
India (NIFTY) 18,264 1.1 1.1 0.9 22.3 
Brazil (IBOV) 106,042 0.8 0.8 -3.4 6.1 
Turkey (BIST 100) 4,562 3.7 3.7 -17.2 46 
Egypt (EGX30) 17,643 2.0 2.0 20.9 94 
MSCI Emerging Markets 989 0.8 0.8 3.5 12.7 
MSCI World 2,827 0.2 0.2 8.6 17.8 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 77.0 23 2.3 -10.4 -31.5 
Natural Gas ($/mmbtu) 2.2 47 47 -50.0 -53.2 
Gold ($/oz) 2,021 0.2 0.2 10.8 73 
Silver ($/oz) 25.6 -0.4 -0.4 6.7 14.3 
Platinum ($/oz) 1,076 1.2 1.2 0.1 11.8 . 
Copper ($/t) 8,560 0.0 0.0 2.3 -9.0 
Zinc ($/t) 2,679 0.0 0.0 -10.8 -29.3 
Lead ($/mt) 2,104 0.0 0.0 -9.9 -5.7 
Wheat ($/bu) 654 -0.9 -0.9 -17.4 -37.3 
Corn ($/bu) 597 0.0 0.0 -12.1 -17.2 
Sugar ($/lb) 26.1 -0.9 -0.9 30.2 42.4 


Source: Bloomberg | 


are down 0.2% and 0.5%, respectively. India is trading 0.3% 
higher, in the morning session. 


GCC markets ended mixed on Monday. Dubai closed flat, while 
Abu Dhabi declined 0.2%. Kuwait and Qatar increased 0.6% and 
0.4%, respectively. Oman decreased 0.8%, while Bahrain ended 
0.7% higher. 


The Statistics Centre - Abu Dhabi (SCAD) revealed the GDP 
estimates for 2022, showing a 9.3% growth Y/Y. The new figures 
position the emirate as the fastest-growing economy in the 
Middle East and North Africa region. Abu Dhabi's growth across 
its diverse sectors is attributed to its robust economic 
framework, coupled with a collaborative approach from both 
the public and private sectors. The emirate has solidified its 
international position and retained its competitive edge, while 
also maintaining a stable macroeconomic environment. (Source: 
Zawya) 


According to reports, the GCC is somewhat insulated from the 
global “rocky recovery” and will see growth of 3.2% this year as 
countries push ahead with their national visions. It added that 
the region is supported by oil prices and strong sovereign and 
corporate balance sheets. Despite the expected global growth 
slowdown, growth in the GCC is expected to be resilient at 3.2%, 
compared with 2.8% globally, enabling further reinvestment. 
(Source: Zawya) 


Abu Dhabi Department of Economic Development's Chairman 
announced that non-oil sectors made up half of Abu Dhabi's 
2022 real GDP, amounting to more than AED 1tn (SAR 1.02tn). 
He added that by 2031, Abu Dhabi aims to increase its non-oil 
exports by 140% to AED 179bn (SAR 182.8bn). (Source: Zawya) 


The Minister of Foreign Affairs and International Cooperation 
and Chairman of the Education and Human Resources Council 
(EHRC) emphasized the pressing need for global action to 
preserve the planet in light of the challenges posed by climate 
change and environmental damage. He added that UAE has 
taken a proactive approach to respond to this need through a 
range of initiatives and programs, with Greening Education 
Partnership initiative being one. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US inflation rate for April (prior: 0.1% M/M, 5.0% Y/Y; consensus: 
US 5.34 0.00 0.57 0.00 0.4% M/M, 5.0% Y/Y) will be announced tomorrow. (Source: 
Saudi Arabia 5.87 0.02 0.53 0.53 Trading Economics) 
UAE 5.12 -0.09 0.81 -0.22 
Kuwait 4.25 0.00 0.25 -1.09 e US EIA Petroleum status report on weekly change in crude oil 
Qatar 5.93 0.08 0.64 0.59 inventories for the week ended May 5 (prior: -1.3mn barrels; 
Bahrain 6.53 0.08 0.38 1.19 consensus: -1.6mn barrels) will be announced tomorrow. 
Source: Reuters (Source: Trading Economics) 

NOTES: e China inflation rate for April (prior: -0.3% M/M, 0.7% Y/Y; 


(1) Prices updated as of May 8, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate - Country 3M Rate 
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consensus: 0% M/M, 0.3% Y/Y) will be announced on May 11. 


(Source: Trading Economics) 
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Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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